White Paper — XXI

Index

Executive Summary

Background and Problem Definition

Project Vision and Philosophy

Technology Architecture

Token Design

Use Cases and Scenarios

Competitive Comparison and Differentiation
Roadmap

Team, Partners, and Advisors

Regulatory Compliance and Risk Management

The Meaning and Role of Participation

N WO NDN

11
13
15
17
19
22



Executive Summary

In the present era of the internet, we are confronting two fundamental yet unresolved
challenges at the core of modern financial infrastructure: the reliability of money and the
cost of cross-border transfers.

While the adoption of stablecoins and cryptocurrencies has accelerated globally, pervasive
concerns remain. Users frequently ask: “Are these tokens truly backed by underlying
assets?” or “What guarantees that access won't be suddenly revoked?” Meanwhile,
international remittances continue to suffer from long settlement times and high
transaction fees. These inefficiencies stem from the fact that our financial systems are
maintained not by trust, but by mechanisms of surveillance and centralized control.

This project aims to reimagine financial reliability by leveraging blockchain technology to
create a form of currency that can be used with confidence—even in the absence of a
central authority. We propose a dual-framework approach:

o Onone side lies a stable, asset-backed structure, wherein value is underpinned by
tangible reserves and financial engineering, enabling verifiable trust through
institutional integration.

o Onthe other side, we introduce a decentralized value system, where security and
usability are ensured through collective agreement and the architecture of
autonomous networks—free from institutional dependencies.

Both mechanisms are designed around a single, unifying principle: providing a secure,
universally accessible means of exchange that does not rely on centralized
intermediaries.

We envision a future where anyone, anywhere in the world, can transmit value easily,
affordably, and securely. Through the power of blockchain, we are committed to making
that future a reality—starting here and now.

Background and Problem Definition

Despite the global proliferation of the internet—an era in which the exchange of
information occurs almost instantaneously—the transfer of money across national
borders, including international remittances and online payments, remains fraught with
structural inefficiencies and unresolved challenges.

1. Excessive Costs



One of the most pressing issues is the high cost associated with cross-border
transactions. Traditional bank transfers often involve multiple intermediary banks, with
each step compounding the total fees. Depending on the destination and purpose of the
transaction, remittance costs can range from several thousand to tens of thousands of
yen—an unacceptable burden for both individuals and businesses.

2. Slow Settlement Times

Another significant obstacle is the lack of speed. It is still common for international
transfers to take several business days to complete. In an age where real-time
communication is standard, such delays are fundamentally incompatible with the needs of
modern commerce and individual financial autonomy.

3. The Limits of Existing Blockchain Solutions

While blockchain technology and stablecoins have emerged as promising alternatives,
they are not without limitations. Persistent doubts surround existing stablecoin models:
“Do the backing assets truly exist?” “Is the reserve management transparent?” “Can the
system withstand extreme market volatility?” These questions underscore the fragile trust
many users place in current crypto-financial instruments.

4. The Fragility of Legal-Structure-Based Trust

Most of today’s financial systems—including many stablecoins—ultimately derive their
trust from legal frameworks. In other words, their reliability is underpinned by the
assumption that, “the law will protect the user.” However, such a legal safety net does not
operate uniformly across jurisdictions. In scenarios where legal authority is absent,
ambiguous, or unenforceable, that trust rapidly deteriorates.

In this project, we assert that overcoming this reliance on law-bound credibility requires a
fundamental redesign of financial trust—one based not on institutional authority, but on
technological architecture. We aim to establish a system where reliability is rooted in
transparent logic, resilient design, and community consensus, not contingent upon
regional legal structures.

Project Vision and Philosophy

— Bridging the Future of “Extreme Polarization” —
Currency has always served as a mirror reflecting the structure of human trust.

In ancient times, seashells and metals functioned as stores of value. Eventually, sovereign
states assumed the role of trust guarantor. From central banking systems and the gold
standard to modern fiat currencies, the nature of monetary trust has evolved. Yet, its



foundation has consistently relied on one essential premise: that someone guarantees its
value.

However, just as the internet dismantled the centralization of information, blockchain
technology challenges the necessity of centralized trust in the domain of value itself. It
presents a radical alternative—a world in which trust can be embedded in code,
consensus, and network architecture, rather than vested in a central authority.

The Future of Finance in Blockchain:
Two-Extremes Model

Extension of Redefining
Traditional Finance Value
Asset-Backed Autonomous

Representation Trust Tender
(National Currencies and Legal (Representation of Community
Tender) and Decentralization)

Source of Credit: Agreement
and Construction

- Complete decentralization, no

central authority, openness

- Unrestricted freedom

Source of Credit: Asset and
Financial Engineering
- High stability and government-
level reliability
- Flexible and legal integration

Our Purpose

Bridge between two extremes
and coexistence design

l

Connecting the two extremes from both technical and
conceptual perspectives, we provide a financial network
where people can conduct transactions with peace of mind.




The Emergence of Two Extremes

Against this backdrop, the global financial landscape is now on the verge of dividing into
two major, opposing paradigms.

A. The First Path: Evolution of Asset-Backed Representation
An extension of traditional finance and sovereign monetary systems.

In this path, we pursue a technologically reconstituted form of trust, on par with or
surpassing the reliability offered by nation-states and banks. Through the combination of
blockchain infrastructure and financial engineering, we introduce a new class of stable
digital assets.

Specifically, we leverage delta-one structures—instruments that mimic the performance of
underlying assets, akin to exchange-traded funds (ETFs)—to ensure that token value
remains continuously aligned with real-world assets. This eliminates price dislocation and
credit uncertainty.

Our solution addresses the limitations of current stablecoins. While existing stablecoins
aim to mirror fiat value, questions persist: Do the backing assets truly exist? Is the
management transparent? Can they withstand systemic shocks?

Most stablecoins ultimately rely on legal guarantees or corporate credibility, which can be
fragile—especially in jurisdictions where legal protection is weak or regulatory regimes
evolve rapidly. A well-known example includes public disclosures that major stablecoins
like USDT were not fully backed by U.S. dollars, but instead included a mix of corporate
debt and undisclosed instruments. Such revelations triggered public doubt and market
instability.

In response, our asset-backed model proposes a fundamental redesign:
« Real-time on-chain disclosure of reserve holdings (e.g., cash, government bonds).
« Integration with smart contracts to monitor custodial and trust accounts.
« Delta-one architecture to ensure precise price parity with the underlying assets.
o Governance by structure, not discretion, eliminating issuer dependency.

The result is a financial instrument that surpasses even sovereign currencies in both
transparency and flexibility. Trust is no longer derived from governments, corporations, or
auditors, but from the system'’s technological integrity itself. This is the essence of our
Asset-Backed Representation.



B. The Second Path: Autonomous Trust Tender
A radical alternative that eliminates collateral and issuers entirely.

This path moves in the opposite direction. It follows the ideological lineage of Bitcoin and
Wikipedia—systems built not on guarantees, but on open participation and community
consensus.

Tokens created under this model have no backing asset, no issuing authority, and no legal
guarantor. What exists is a transparent mechanism and the belief of the people who use
it. This is a reflection of democratic trust, enabled by the structure of a decentralized
society.

Such a currency does not require regulatory approval or government-managed issuance.
Paradoxically, its freedom from legal constraints becomes its strength, allowing it to exist
as a truly open and permissionless medium of exchange.

Yet, the absence of collateral introduces volatility and usability concerns. To address this,
we incorporate a novel set of mechanisms:

« On-chain governance to dynamically adjust monetary supply and system
parameters based on network participation.

« Automated incentive-balancing models to stabilize market behavior through
transaction volume and demand-supply feedback.

« A path toward practical stability, earned not through pegs, but through consistent
user experience and credibility of design.

At the heart of this approach lies the principle: “The market ultimately determines fair
value.”

One historical precedent is the 1992 pound sterling crisis. Investor George Soros famously
determined that the British pound was overvalued, and his large-scale currency trades led
to its collapse. Despite government intervention, the pound ultimately realigned to its
market-derived value—proving that no central authority can override the consensus of the
market.

Our vision for Autonomous Trust Tender builds on this precedent. It is not mere idealism,
but a practical philosophy rooted in financial history. We aim to design a system where
value stability emerges from the sophistication of its incentives and the belief of its
participants—not from the control of a central issuer.

Toward the Future of Coexistence



These two directions may seem diametrically opposed. Yet, we believe this extreme
polarization is a natural trajectory in the evolution of money.

One path seeks to rebuild trust by approximating traditional structures; the other strives
to redefine trust by moving away from them. Our project exists to bridge these extremes—
to create an infrastructure that integrates and empowers both.

By acting as a bridge, we can support both innovation along the trajectory of traditional
finance, and enable the revolutionary potential of decentralized value creation.

At this intersection, we build the foundation for the next generation of global financial
infrastructure.

Technology Architecture

This project seeks to construct a financial network that is universally accessible and
inherently trustworthy, by fully leveraging blockchain’s core strengths: decentralized trust
and elegant implementation.

Rather than pursuing technical complexity or following transient trends, we are committed
to an architecture that prioritizes practicality, security, and scalability, all while remaining
inclusive and accessible.

Blockchain Foundation: Choosing a Stellar-Compatible Framework

As the foundational layer of the project, we have selected a Stellar-compatible
architecture, as opposed to Ethereum and its EVM (Ethereum Virtual Machine).

This decision is grounded in the fact that Stellar’s philosophy and structural
characteristics align closely with our own goals for building a secure and inclusive
financial network:

Clear account-based permission management

o Protocol-level prevention of double spending

o Built-in features for delegated authority, multisig, and ledger-level trust
management

o Extremely low fees and real-time settlement capability
« Intuitive design that eliminates the need for complex code

By adopting a Stellar-compatible foundation, we envision a modular system architecture in
which new features can be added as the project evolves. Future expansions may include



proprietary logic reflecting Delta-One structures and SDKs to support third-party
integrations.

Why We Intentionally Avoid Smart Contracts

In contrast to many contemporary blockchain projects that attempt to handle complex
logic through on-chain smart contracts, our architecture deliberately avoids their
implementation.

This design decision is based on three core considerations:

1. Reducing Security Risks
While flexible, smart contracts introduce a well-documented risk of bugs,
vulnerabilities, and asset loss. Ensuring security requires highly specialized
development resources, which can limit participation to a small subset of
technically skilled individuals—excluding the broader user base.

2. Lowering Barriers to Adoption
Smart contract-based systems often become technically complex and difficult to
integrate. In contrast, we emphasize ease of use, seamless connectivity, and
implementation without technical overhead, ensuring accessibility to a wider range
of users and developers.

3. Sufficiency of Minimal Logic
The core financial functions provided by this project—such as transfers and asset
exchanges—are limited to fundamental operations like limit orders and market
orders. This simplicity ensures users and developers can operate confidently
without engaging with complex smart contract frameworks.

By foregoing smart contracts, we achieve a network design that balances usability with
safety. Users are not burdened with maintaining secure code or navigating technical risks.
In our view, this represents the first step toward a truly inclusive financial network—one in
which everyone can participate equally.

Ensuring Trust Through Delta-One Architecture

As part of our long-term roadmap, we plan to integrate a Delta-One structure directly into
the blockchain layer for asset-backed currencies. This model, familiar in traditional finance
through ETFs and other instruments, ensures exact price parity between tokens and their
underlying assets.

We intend to adapt this concept into a blockchain-native format, with a staged
implementation of the following features:



o Automated adjustment mechanisms to minimize deviation between token prices
and backing assets

« Real-time monitoring and reporting logic for asset holdings (implemented in a
transparent format)

» SDK offerings to support integration by partner institutions and service providers

o Embedding Delta-One principles into the blockchain and network design itself,
rather than relying on smart contracts

Through this architectural philosophy, we aim to provide asset-backed currencies that are
more transparent and trustworthy than fiat currencies.

Our objective is not to build a network for technologists alone, but to establish a financial
infrastructure that is open, transparent, and structurally secure for all participants.

“In order to eliminate the need for central authority, we must design a system that is more
trustworthy than the center itself.”

To realize this goal, we intentionally avoid unnecessary complexity and remain singularly
focused on simplicity of implementation and clarity of user experience. This principle
forms the very core of our architectural design philosophy.

Token Design

Within this project, the token is not conceived merely as a digital currency, but as the core
infrastructure linking trust, participation, and value creation. Its significance lies not only
in its market price, but in how it is distributed, how it is used, and who sustains its value.
The token embodies the project’s broader design philosophy and operational integrity.

Total Supply and Circulation Policy
o Total Supply: 10,000,000,000 tokens
« Initial Circulation: 2,000,000,000 tokens (20%)
o Locked Reserve: 8,000,000,000 tokens (80%)

This structure reflects a deliberate emphasis on long-term trust accumulation over short-
term gain. Guided by the principle of “only what is needed, when it is needed,” the token
economy is designed to foster sustainability and reliability over time.

Management and Release Strategy for Locked Tokens



The 8 billion locked tokens will be administered under the following principles:

1.

Phased Release Based on Strategic Integration
Tokens will only be released incrementally in alignment with tangible adoption by
the market and major partners, and only once their utility and value are recognized.

Stability and Trust Above All

Token release will be paced to avoid speculative volatility and downward price
pressure. The primary focus is on healthy price formation and sustained market
confidence.

Incentivizing Meaningful Contribution

Tokens may be granted to internal contributors—such as engineers, designers,
marketers, and strategists—who materially advance the project’s development.
These allocations are not mere compensation, but a symbol of partnership in co-
creating long-term value, designed to foster a virtuous cycle of trust and
contribution.

Use Cases and Economic Function

The token is structured to drive real-world utility rather than speculative demand, and will
serve across multiple use cases:

Medium of Exchange and Daily Settlement
A core currency for global remittance, payments, and value exchange.

Access to Services and Products
Used to access network functionalities, pay service fees, or obtain priority access to
certain applications.

Incentive Mechanism and Governance Participation

Distributed as a reward for meaningful contributions in development, business
expansion, or marketing, the token enables a decentralized system of non-
hierarchical compensation and accountability.

Incentive Alignment and Value Preservation

As the issuing entity, we are structurally disincentivized from diluting the token’s value. On
the contrary, the design ensures that growing and preserving token value serves the
collective interest of all participants.

The token is a foundation for building a trusted economic ecosystem, where long-
term credibility is paramount.
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« Both external partners and internal contributors are treated as stakeholders in a
shared mission to elevate value.

o Allrelease policies, distribution schedules, and allocation ratios will be publicly
disclosed and subject to regular audits and transparency protocols.

The Token as Vision

This token is not a vehicle for short-term price speculation, but a symbol of trust and
collaborative value creation embedded in system design.

Its distribution will unfold gradually, with responsibility, and in alignment with the project’s
vision. It will be entrusted to those who actively participate in cultivating its value—
representing the core principles of this project: the decentralization of trust and non-
centralized value generation.

Use Cases and Scenarios

This project is not merely an initiative to create a new currency; it is an effort to overcome
the structural limitations of existing financial systems and to establish a functioning,
next-generation economic ecosystem.

Accordingly, the use cases span a wide range of domains but are consciously designed to
be naturally embedded in daily life and accessible to all. Below, we outline key
applications for both Asset-Backed Representation tokens and Autonomous Trust
Tender tokens, as well as the value created by bridging the two paradigms.

1. Use Cases for Asset-Backed Representation
(Trust-centric and Stability-focused Applications)
International Remittances (B2B and P2P)

Traditional cross-border payments are slow, costly, and fraught with exchange rate risks
due to the involvement of multiple intermediary banks. This is particularly problematic for
remittances to emerging markets, which often take several days to settle.

With asset-backed tokens, transfers can be completed in seconds, with minimal fees and
stable pricing.

Corporate Accounting and Cross-Border Settlements

In international B2B transactions, firms can make direct, instantaneous, and auditable
payments without relying on interbank networks.
The stability of asset-backed tokens facilitates accounting and auditing processes,

offering institutional-grade credibility.
11



E-commerce and In-platform Payments

For cross-border online marketplaces and platforms, transactions can be settled in real
time without currency conversion. Near-zero transaction fees are especially advantageous
for micropayments and subscription-based business models.

2. Use Cases for Autonomous Trust Tender
(Freedom-oriented and Decentralization-driven Applications)
Value Exchange Within Online Communities

In user-generated platforms—such as social media, blogs, or streaming services—users
can exchange value without central oversight. These tokens can be freely sent and
received among creators and users, offering permissionless digital value independent of
state or corporate control.

Off-grid Economies and Distributed Economic Zones

Autonomous tokens can function in post-sovereign or non-reliant environments, including
local economies or as fallback infrastructure during disasters. Their censorship resistance
and alignment with individual freedom and expression enable citizen-led trust networks.

Incentivized Holding Based on Price Appreciation

Since these tokens derive value through market consensus rather than backing, holding
them becomes an expression of one’s commitment to a decentralized economy. This
form of ownership represents value untethered from the nation-state—a symbol of
autonomy and self-determination.

3. Bridging and Hybrid Utilization Scenarios
Swapping Between Token Types (Manual Order Model)

Given their differing roles, Asset-Backed and Autonomous tokens are expected to coexist
and complement each other.

Token swaps will be conducted through a manual order model (limit and market orders),
rather than smart contracts, ensuring high usability and clarity for end users.

Gradual Trust Onboarding

For example, users in a particular region may initially engage with the network using
trustworthy, asset-backed tokens. As they become more familiar with the system’s
transparency and robustness, they may begin to appreciate and adopt Autonomous Trust
Tender tokens as well.
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This represents a psychological and structural bridge—from sovereign currency toward
citizen-driven value.

Contributor Rewards and Governance Participation

Developers, designers, marketers, translators, and partners who contribute to the project’'s
growth can be compensated using tokens with real economic value.

In this way, even in the absence of a centralized institution, a reliable economic system
and a culture of collaborative value creation can thrive.

The use cases envisioned by this project aim to balance two often conflicting needs:
the freedom to operate without central control, and
the assurance of trust and stability in financial interactions.

While the two types of tokens serve distinct purposes, both are designed with practicality
and accessibility in mind. Together, they form a coherent framework that allows value to
be exchanged naturally within daily life, fostering an ecosystem in which trust is
accumulated over time through real use.

Competitive Comparison and Differentiation

The crypto asset ecosystem is already populated by a wide array of tokens—ranging from
stablecoins to meme coins and governance tokens—each with its own distinct purpose
and technical architecture.

This project is fundamentally distinct in its design philosophy, implementation
methodology, and operational strategy. It operates on a different conceptual and
structural level from existing tokens.
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1. Comparison with Major Stablecoins

Category Company A Company B Company C This Project

Partiall
artaty USD cash and Crypto-

Backing unclear _ Guaranteed by fiat or
, short-term collateralized
Assets (includes _ real-world assets
Treasuries (e.g., ETH)
bonds)
High precision via Delta-
) Generally $1, Generally Auto-adjusted via gnp _ .
Price Peg . One design; eliminates
o1 but can stable, some internal .
Stability _ L ) reliance on
deviate deviations mechanism .
administrators
Limited Regular audited Open smart Real-time visibility of
Transparency . . .
reporting disclosures contracts reserve holdings
Trust Corporate Corporate Market trust and Network structure +
Foundation  credit credit + audits collateral value asset engineering
Technical High but Growing APl Advanced but Intuitive structure; easily
Flexibility opaque support complex integrable

Our project is built on the principle that “trust can be engineered through technology.”

By employing a Delta-One architecture and real-time asset visibility, it enables transparent
and stable token operations without depending on corporations or centralized
governance.

Specifically, it directly addresses questions such as:

“Do the backing assets really exist?” and “Is the token properly pegged to those assets?”
through design itself—not through promises.

2. Differentiation from Meme Coins and Speculative Tokens

The market is saturated with high-volatility, unbacked tokens whose value is driven by
social media momentum, celebrity endorsements, or viral hype—commonly referred to as
meme coins.
While these tokens may serve as cultural phenomena or entertainment vehicles, they lack
the necessary structure for building sustainable economic ecosystems.
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By contrast, our project is fundamentally different in the following ways:

« Designed around real economic use cases such as remittances, B2B settlements,
and regional finance infrastructure.

o Circulation is driven by utility-based demand, not speculation.
« Structured for price stability and credibility, avoiding intentional volatility.
o Value is embedded in the system’s design, not in external personalities or hype.

In essence, this is not a token whose value fluctuates based on momentary attention,
but a system whose value matures over time through trust and real-world use.

3. Structural Implementation of Trust and Transparency

Many existing stablecoins claim to be legally backed by assets, yet the underlying
mechanisms often remain opaque.

Our project addresses this issue through a systematic and architectural approach to
transparency, including:

o A 1:1 peg between token value and backing assets as a core design principle
(Delta-One model).

« On-chain or publicly accessible records of asset composition and reserve status.
o Pre-published and regularly updated policies on lockups and token supply.

o Decentralized reward systems and transparent circulation control, with
contributions by developers, operators, and community members clearly defined
and compensated.

Our core philosophy is that “transparency and deliberate issuance are the foundations of
trust.”

This philosophy is not merely stated—it is embedded directly into the protocol’s
operational structure.

Roadmap

This project is not beginning from a blank slate. It has already been operating in a closed
environment for several years, with over 40,000 active accounts and an established
proprietary economic ecosystem.
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Building on this proven foundation, we are entering a new phase of progressive
decentralization and public expansion, transforming the platform into a widely accessible
financial network for users, developers, and partners worldwide.

Short-Term Phase: Laying the Foundations of Trust and User Expansion

« Leveraging the existing network and user base
The project will be advanced by drawing on real user behavior and feedback from
the current system, which already supports over 40,000 active accounts.

o Completion of private network testing and pre-release operations
With multiple years of stable performance, the system is fully prepared in terms of
security, reliability, and usability.

« Initiation of closed and open presale events
Strategic presales will be conducted under fair and value-based conditions,
expanding access for early supporters and new entrants.

o Public release of the Stellar-compatible infrastructure
A universally accessible network will be established, with support for wallet
integration, APl access, and third-party connectivity.

« Launch of transparent reward mechanisms for project contributors
Tokens will be allocated to developers, marketers, and contributors—internal or
external—who enhance the project’s value, helping foster a culture of collaboration
and credibility.

Mid-Term Phase: Ecosystem Expansion and Open Development Foundations

« Issuance of Autonomous Trust Tender and formation of a free economic zone
Introduction of decentralized tokens whose value emerges from social consensus,
creating a resilient, censorship-resistant environment for economic activity.

o Deployment of a manual order-based token swap mechanism
Token bridging between asset-backed and autonomous types will be enabled via
limit and market orders, prioritizing security, transparency, and ease of use without
reliance on smart contracts.

« Release of SDKs and APIs for external integration
Toolkits will empower external developers and partner companies to freely build
and connect to the network.

» Establishment of an open project development environment
Infrastructure for community development—including Git-based repositories,
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documentation, and proposal systems—will be created to encourage participation

and co-development.
Long-Term Phase: Establishing a Global Decentralized Financial Infrastructure

o Embedding the Delta-One architecture into the blockchain core

The Delta-One structure, designed to maintain perfect price parity with underlying

assets, will be natively integrated into the blockchain protocol.

o Gradual release of locked tokens based on market alignment

Locked tokens will be unlocked transparently and carefully, in tandem with organic

value formation, to ensure both trust and sustainable liquidity.

« Adoption as an international settlement alternative to fiat currencies

Through real-world applications in cross-border commerce, regional economies,
and international institutions, the project aims to function as a public financial

utility.

» Establishment of a fully open economic ecosystem
Governance, development, compensation, and distribution will be entirely

transparent, enabling the project to mature into a public decentralized financial

network accessible to all.

Core Roadmap Philosophy

We do not pursue superficial speed. Instead, we prioritize measurable progress, structural

credibility, and long-term transparency.

From stable closed-system operations to phased public integration, the project is
methodically transitioning into a globally viable economic infrastructure.

Team, Partners, and Advisors

This project is fundamentally designed with trust and sustainability at its core, and the

team and partners leading it bring extensive experience and credibility across disciplines.

Currently, the project operates under a semi-closed structure, not as a limitation of

transparency, but as a strategic safeguard to maintain clarity of direction and preserve the

integrity of the initiative.

Rationale and Policy Behind the Semi-Closed Structure

The project initially embraced a fully open model for information sharing and participation.

However, amid the accelerating polarization of global finance and Web3 ecosystems, it
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became clear that excessive openness posed risks of distortion and distraction from the
project’s core mission.

Thus, we adopted a semi-closed approach, prioritizing engagement with trusted networks
and verified participants, while progressively transitioning to full openness. This is not
secrecy—it is a deliberate and phased release strategy.

Over 20 members are currently engaged in the core team.
Information sharing is conducted via opt-in or permission-based protocols.

Disclosures are made strategically based on stakeholder roles and project
milestones.

As development progresses, the technical and business layers will be increasingly
open to broader participation.

Core Team and Areas of Expertise

Our team consists of cross-functional professionals with proven track records in their
respective domains. Below are key areas of specialization:

Financial Advisory (20+ years of experience)
Deep expertise in banking, payments, money markets, and regulatory frameworks,
supporting the trust architecture of the Asset-Backed Representation model.

International Business and Licensing Specialists
Proven success in obtaining financial licenses and forming partnerships across
multiple jurisdictions, driving the project’s global compliance and scalability.

Web3 and Crypto Infrastructure Developers

Involved in the early development of Ripple, with experience launching crypto
exchanges since 2014. Experts in blockchain protocol design and financial
systems engineering.

Marketing and Brand Strategy Professionals (10+ years of track record)
Skilled in both online and offline campaign development, these team members lead
value communication strategies tailored to the Web3 paradigm.

These core members collectively contribute across business development, technical
architecture, regulatory strategy, and community engagement.

Partners and Adoption

18



The project has already been adopted by and integrated with several domestic and
international financial institutions and related businesses. These partnerships have been
formed through private, trust-based dialogues.

In alignment with our transparency roadmap, we plan to progressively disclose key
partnerships and deepen public collaboration as trust and readiness mature.

Outlook on Future Openness

We do not regard the current semi-closed model as permanent, but rather as a transitional
governance strategy for a maturing decentralized organization.

Planned initiatives for open access include:
o Public release of developer environments, APls, and token issuance data

o Open-source architecture, community-driven proposals, and documentation
transparency

o Ecosystem tools and governance systems to support external developer and
partner contributions

Integrity Through Structure and Trust Over Time

We believe that transparency is not a matter of revealing everything immediately, but of
timely, responsible disclosure that fosters long-term credibility.

Supported by professionals with proven experience, integrity, and accountability, this
project is steadily evolving into a truly open, inclusive, and decentralized network—
founded on trust that is earned, not assumed.

Regulatory Compliance and Risk Management

This project redefines how stablecoins and decentralized currencies engage with legal
systems and risk frameworks. Rather than inheriting the ambiguous compliance posture
of previous models, we adopt an architecture designed to reconcile legal credibility with
individual autonomy.

At the heart of this design lies a belief: as the world diverges between polarized value
systems, the future of currency must not favor one extreme but instead bridge both—a role
that blockchain is uniquely positioned to fulfill.

A Polarized Global Landscape: Legal Trust vs. Autonomous Trust

19



Across the world, the methods for securing trust in money are rapidly bifurcating into two
distinct paradigms:

1. Legally Compliant, Institutionally Managed Currency Models

These operate under state authorization and regulatory supervision, similar to fiat
currencies. Trust is derived from the legal and institutional framework itself.

They are compatible with tax systems, accounting standards, and AML/CFT regulations,
and are thus readily integrated into existing economic infrastructures.

2. Autonomous, Non-Institutional Currency Models

At the other end of the spectrum lies the demand for borderless, censorship-resistant
money.

Here, trust is rooted not in legal systems but in network consensus, transparency, and
protocol design.

This model does not seek to violate the law, but rather to exist independently of it—where
value can be transferred without requiring legal intermediaries.

Our project rejects neither model. Instead, we are building a flexible architecture that
connects the two, enabling users to choose the model most appropriate to their goals and
contexts.

Institutional Alignment for Asset-Backed Tokens

Our Asset-Backed Representation token will be developed with greater legal and
procedural rigor than typical stablecoins, ensuring that it can operate within formal
economic systems. Measures include:

Establishing robust reserve management and reporting protocols

« Ensuring auditability and traceability across issuance and circulation processes

« Aligning with financial legislation across jurisdictions, including tax, accounting,
and remittance laws

« Implementing necessary registrations, licensing, and compliance reporting
frameworks

« Collaborating with legal advisors and compliance professionals to uphold
regulatory integrity

This framework enables businesses and financial institutions to confidently adopt and
integrate the token into regulated environments.
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Design Principles for Autonomous Trust Tender

The Autonomous Trust Tender token is engineered for reliability without relying on legal
constructs. Its design prioritizes freedom and self-determination:

No issuer and no collateral required

Trust is derived from economic incentives and network autonomy

Operates in a censorship-resistant, regulation-minimized environment

Enables borderless, permissionless participation and value exchange

This model challenges the idea that “non-compliant equals untrustworthy.”
Instead, it demonstrates that trust can be designed without dependence on external
authority.

Risk Management and Transparency

As a currency system, stability and transparency are non-negotiable. Our project
incorporates rigorous design features to mitigate risks and foster confidence among
participants:

Price Stability
« The Delta-One architecture enforces tight price tracking for asset-backed tokens
o Automated mechanisms minimize divergence from the value of underlying assets
o Careful supply control and phased unlocking policies maintain equilibrium
Technical Security and Operational Reliability
« Smart contracts are deliberately excluded, minimizing attack surfaces
o Security is embedded at the protocol level
o Operations are simple, deterministic, and auditable
Safeguards Against Price Manipulation and Speculation
« Strategic, phased release of initial token supply
« Ongoing monitoring to prevent concentration among speculative actors

« Presale and market access are governed by purpose-driven, transparent rules
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A Dual Commitment: Law and Liberty
We do not choose between law or freedom—we embrace both with sincerity and purpose.
« Where compliance is essential, we commit to full legal alignment.

o Where independence is meaningful, we design systems that earn trust through
code and community.

This dual commitment is not a compromise—it is the next stage in the evolution of
finance and blockchain.

By creating a protocol that spans both ends of the trust spectrum, our project fulfills a
crucial role in bridging the institutional and decentralized economies of the future.

The Meaning and Role of Participation

This project is not driven by any corporation or centralized authority.
Its future depends on you—your participation will shape its value, its form, and its impact.

As a User
o You seek to use money with greater freedom and security.

« You want to choose your currency based on personal conviction, not dictated by
states or corporations.

o You wish to transact across borders with trust and confidence.
-> You are the first to use this network and demonstrate its value to the world.
As an Investor

« You value transparent, trust-based architectures over opaque, centralized
operations.

« You support projects with clearly structured token economies and credible long-
term potential.

-> You are a supporter who helps bring this currency's value into broader society.
As a Developer, Partner, or Marketer

« You aspire to build a foundation for open economic activity through accessible
technology and user experience.
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« You wish to cultivate a culture of trust through communication, community
engagement, and network building.

-> You are a co-creator and a communicator of this network’s future.
Participation Begins with Empathy and Action

We do not pursue superficial recruitment.
We observe with care those who act—who share our values, who participate online and in
communities, who demonstrate alignment through their behavior.

We invite people not based on resumes, but based on shared conviction and lived action.
We seek:

o People who can be trusted

o People already spreading value through their own voice and work

o People who believe in the power of networks over centralized control

Together with such individuals, we aim to quietly, steadily, and meaningfully grow this
network.

Final Words

Some find reassurance in compliance with established systems.
Others pursue freedom by transcending those systems.

We do not choose between the two. Instead, we are committed to designing a currency
that bridges both, in a way that matters to everyone.

A currency that reconciles institutional structure and individual freedom.
A value system built not by outsourcing trust, but by designing and embodying it
ourselves.

That is the core of this project.
And your participation is what transforms that vision into reality.
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